HARIBHAKTI & CO. LLP

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT
To the Members of Birla Sun Life Asset Management Company Limited
Report on the Consolidated Financial Statements

We have audited the accompanying consolidated financial statements of Birla Sun Life Asset
Management Company Limited (hereinafter referred to as “the Holding Company”) and its
subsidiaries (the Holding Company and its subsidiaries together referred to as “the Group”),
comprising of the Consolidated Balance Sheet as at March 31, 2016, the Consolidated Statement of
Profit and Loss and the Consolidated Cash Flow Statement for the year then ended, and a summary
of the significant accounting policies and other explanatory information (hereinafter referred to as
“the Consolidated Financial Statements”).

Management’s Responsibility for the Consolidated Financial Statements

The Holding Company’s Board of Directors is responsible for the preparation of these consolidated
financial statements in terms of the requirements of the Companies Act, 2013 (hereinafter referred
to as “the Act”) that give a true and fair view of the consolidated financial position, consolidated
financial performance and consolidated cash flows of the Group in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under Section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. The respective Board of
Directors of the companies included in the Group are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Group and for preventing and detecting frauds and other irregularities; the selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or
error, which have been used for the purpose of preparation of the consolidated financial
statements by the Directors of the Hotding Company, as aforesaid.

Auditors’ Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our
audit. While conducting the audit, we have taken into account the provisions of the Act, the
accounting and auditing standards and matters which are required to be included in the audit
report under the provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the consolidated financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the consolidated financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of - the risks of material misstatement of the
consolidated financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal financial control relevant to the Holding Company’s preparation of
the consolidated financial statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the

~.appropriateness of accounting policies used and the reasonableness of the accounting estimates
made by the Holding Company’s Board of Directors, as well as evaluating the overall presentation

\of?t e consolidated financial statements.
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We believe that the audit evidence obtained by us and the audit evidence obtained by the other
auditors in terms of their report referred to in sub-paragraph (a) of the Other Matters paragraph
below, is sufficient and appropriate to provide a basis for our audit opinion on the consolidated
financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the consolidated state of affairs of the Group, as at 31% March, 2016, their
consolidated profit and their consolidated cash flows for the year ended on that date.

Other Matter

(@) We did not audit the financial statements of 3 subsidiaries whose financial statements reflects
total assets of Rs. 23,21,24,613 as at March 31, 2016, total revenues of Rs. 27,07,67,272 and
net cash flows amounting to Rs. 3,98,68,583 for the year ended on that date, as considered in
the consolidated financial statements. These financial statements have been audited by other
auditors whose reports have been furnished to us by the Management and our opinion on the
consolidated financial statements, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries and our report in terms of sub-sections (3) and (11) of
Section 143 of the Act, in so far as it relates to the aforesaid subsidiaries, is based solely on
the reports of the other auditors.

Our opinion on the consolidated financial statements and our report on the Other Legal and
Regulatory Requirements below, is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors and the financial statements.

Report on Other Legal and Regulatory Requirements

As required by Section 143(3) of the Act, we report, to the extent applicable, that:

a. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit of the aforesaid
consolidated financial statements;

b. In our opinion, proper books of account as required by law relating to preparation of the
aforesaid consolidated financial statements have been kept by the Holding Company so far
as it appears from our examination of those books and the reports of the other auditors.
The Holding Company does not have any subsidiaries incorporated in India;

c. The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss and the
Consolidated Cash Flow Statement dealt with by this Report are in agreement with the
relevant books of account maintained by the Holding Company for the purpose of
preparation of the consolidated financial statements. The Holding Company does not have
any subsidiaries incorporated in India;

d. In our opinion, the aforesaid consolidated financial statements comply with the
Accounting Standards specified under Section 133 of the Act read with Rule 7 of the
Companies (Accounts) Rules, 2014;

Continuation Sheet




HARIBHAKTI & CO. LLP

Chartered Accountants

e. On the basis of written representations received from the directors of the Holding
Company as on March 31, 2016 taken on record by the Board of Directors of the Holding
Company none of the directors of the Holding company is disqualified as on March 31,
2016 from being appointed as a director in terms of Section 164 (2) of the Act. The
Holding Company does not have any subsidiaries incorporated in India;

f. The Company does not have any subsidiaries incorporated in India. Hence, no reporting is
to be done for these entities. Accordingly, we refer to Annexure-2 of our report of even
date on the standalone financial statements of the Holding Company with respect to the
adequacy of the internal financial controls over financial reporting and the operating
effectiveness of such controls.

g. With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

(i) The consolidated financial statements disclose the impact of pending litigations on the
consolidated financial position of the Group - Refer Note 21 (i) to the consolidated
financial statements;

(if) The Group did not have any material foreseeable losses on long term contracts
including derivative contracts;

(iii) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Holding Company and its subsidiaries companies
incorporated outside India. The Holding Company does not have any subsidiaries
incorporated in India

For Haribhakti & Co. LLP

Chartered Accountants

,«:?:-NC\AI Firm Registration No.103523W

LIRS

Partner
= Membership No.034828

Mumbai, April 29, 2016
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Birla Sun Life Asset Management Company Limited

Consolidated Balance Sheet as at 31st March 2016

EQUITY AND LIABILITIES in Rupees In Rupees
Note No 31-Mar-2016 31-Mayr-2015

Shareholders' funds

Share Capital 2 180,000,000 180,000,000
Reserves and Surplus 3 7,613,887,008 5,578,987,958
Sub total -(A) 7,793,887,008 5,758,987,958

Non-current liabilities

Other Long-term liabilities 4 9,535,071 10,420,814
‘Long-term provisions 5 450,645,242 188,800,468
Sub total -(B) 460,180,313 199,221,282
Current liabilities
Trade payables : 6 309,631,254 195,025,340
Other Current Liabilities 4 338,555,623 360,188,954
Short-term provisions 5 531,552,139 456,791,114
Sub total -{C) 1,179,739,016 1,012,005,408
TOTAL (A)+(B)+(C) 9,433,806,337 6,970,214,648
ASSETS
Non Current Assets
Fixed Assets
Tangible assets 7 91,296,323 75,093,270
Intangible assets 8 40,744,048 © 81,867,570
Intangible assets under development 10,363,868 -
142,404,239 156,960,840
Non-current investments 9 1,811,973,393 1,291,388,323
Deferred tax assets { net) 10 - 220,555,349 58,604,330
Long-term loans and advances 11 740,345,779 1,045,609,059
Sub total -(D) 2,915,278,760 2,552,562,552
Current Assets
Current Investments 9 4,829,734,634 3,044,921,717
Trade receivables 12 193,742,797 180,745,436
Cash & Bank Balances 13 ‘258,398,025 214,601,461
Short-term loans and advances ) 11 1,060,025,107 884,054,336
Other Current Assets 14 176,627,014 93,329,146
Sub total -(E} 6,518,527,577 4,417,652,096
TOTAL (D)+(E) 9,433,806,337 6,970,214,648
Significant Accounting Policies 1

The accompanying notes are integral part of the financial statements,

As per our attached Report of even date

Haribhakti & Co. LLP For and on behalf of the Board of Directors
:Lhartered Accountants Birla Sun Life Asset Management Company Limited
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Birla Sun Life Asset Management Company Limited

Consolidated Statement of Profit and Loss for the year ended 31st March 2016

in Rupees In Rupees
Note No 31-Mar-2016 31-Mar-2015
Income
Revenue from operations 15 7,651,941,556 5,960,383,209
Other Income 16 105,978,951 341,671,439
Total Revenue 7,757,920,507 6,302,054,648
Expenses
Employee benefits expenses 17 1,736,135,880 1,494,905,595
Administrative and other expenses 18 1,002,745,415 785,664,795
Brokerage and marketing expenses 19 1,793,973,153 2,098,973,842
Depreciation and amortisation expenses 20 89,247,954 106,552,282
Total Expenses 4,622,102,402 4,486,096,514
Profit before tax 3,135,818,105 1,815,958,134
Tax expenses
Current tax 1,206,614,531 597,044,757
Deférred tax {161,951,019) {13,939,976)
(Excess)/Short Provision for Tax of earlier years 64,173,280 -
Profit after tax 2,026,981,313 1,232,853,353
Basic/Diluted Earning Per Share Rs.{refer to note 27) 112,61 68.49
Significant Accounting Policies 1

The accompanying notes are integral part of the financiai statements.

As per our attached Report of even date
Haribhakti & Co. LLP

,mx\ghartered Accountants
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Birla Sun Life Asset Management Company Limited

Consolidated Cash Flow Statement for the year ended March 31 2016
indirect Method Cash Flow Statement

in Rupees In Rupees
Particulars
2015-2016 . 2014-2015
Cash Flow from Operating Activities
Profit Before Tax 3,135,818,105 1,815,958,134
Adjustments for:
Depreciation 89,247,954 106,552,282
Profit on sale of Investments (net) (88,321,587) (273,283,445)
Dividend on Investments . (12,289,797} (11,274,521)
Foreign Currency Translation Reserve 7,917,737 660,530
Profit on sale of Fixed Assets (nat) (730,720) (850,275)
Change in carrying value of current investment 4,247,222 -
interest on Fixed Deposits / ICD's (2,593,855) {51,292,773)
Operating profit before working capital changes 3,133,295,061 1,586,469,931
{Increase)/Decrease in Trade receivables {12,997,360) ) (14,705,450)
{Increase)/ Decrease in Long-term loans and advancet 272,314,308 95,202,651
{Increase)/ Decrease in Short-term loans and advance (175,970,772) {291,080,011)
(Increase)/ Decrease in Other Current Assets (83,297,868) 12,878,823
Increase/ (Decrease) in Non-current liabilities 260,959,031 186,394,895
Increase/ (Decrease) in Current liabilities 167,733,609 (85,534,558)
Cash generated from operations 3,562,036,01C 1,489,626,279
Taxes paid (Net) (1,251,425,938) (580,172,576)
Cash flow before extraordinary item 2,310,610,072 909,453,703
Net cash generated from operating activities 2,310,610,072 909,453,703
Cash Flow from Investing Activities
Purchase of Fixed Assets (61,831,975) (119,133,562)
Sale proceeds from Fixed Assets ’ 1,458,442 1,983,601
Interest on Fixed Deposits / ICD's 2,593,855 51,292,773
Dividend on Other Investments 12,289,797 11,274,521
Purchase of Investments {7,625,310,529) (7,669,833,405)
‘Sale of Investments ) 5,403,986,903 . 6,884,401,031
Net cash used in investing activities (2,266,813,507) {840,015,041)
Cash Flow from Financing Activities
Dividend Paid (including tax thereon)
Inter-corporate deposit ) - -
Net cash used in financing activities - .
Net increase in Cash and Bank Balances 43,796,564 69,438,662
Cash and Bank Balances at beginning of the year 214,601,461 145,162,799
Cash and Bank Balances at end of the year 258,398,025 214,601,461

As per our attached Report of even date
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Birla Sun Life Asset Management Company Limited

Notes to consolidated financial statements for the year ended 31st March 2016

In Rupees in Rupees
31-Mar-2016 31-Mar-2015
NOTE: 2
Share Capital
Authorised:
Equity Shares of Rs. 10 each 200,000,000 200,000,000

20,000,000 (31 March 2015 : 20,000,000 ) Equity Shares fully paid up

Issued, Subscribed and Paidup
Equity Shares of Rs. 10 each 180,000,000 180,000,000
18,000,000 {31 March 2015 : 18,000,000 ) Equity Shares fully paid up

Total Issued, Subscribed and Paid up 180,000,000 180,000,000

1 Term/right attached to equity shares
The company has only one class of equity shares having a par value of Rs 10 per share. Each holder of equity shares is entitled to one vote per
share. The company declares and pays dividend in Indian rupees. The dividend proposed by the Board of Directors Is subject to the approval of
. the shareholders in the ensuing Annual General Meeting.

In the event of liquidation of the compnay, the holders of the equity shares will be entitled to receive the remaining assets of the company
after distributions of all prefrential amounts. However, no such prefrential amount exist currently. The distributiion will be in the proporation
to the number of equity shares held by the shareholders.

2 Reconciliation of the shares outstanding at the beginning and at the end of the year.

31-Mar-2016 31-Mar-2015

Nso Description No. of Equity Amount No. of Equity Amount
shares shares
1 No of Shares 6utstanding at the beginning
of the year 18,000,000 180,000,000 18,000,000 180,000,000
2 |Issued during the year - - - » -
3 |No ot Shares outstanding at the end of the
year 18,000,000 180,000,000 18,000,000 180,000,000

There are no Equity Shares Issued as fully pald-up pursuant to any contract in consideration of other than cash or bonus
shares or bought back during the preceding last five years.

)
3 Shares inthe Company held by each shareholder holding more than 5 percent shares specifying the number of

shares held.
Name of Share Holder 31-Mar-2016 31-Mar-2015
9, y tedi P e
No. of Equity % Zf t‘::i:als;;‘a:feup No. of Equity % Zf t;:alsie:feup
shares held 9 y. shares held quity
capital capital
1 .Adltya Birla Financial Services Limited and 9,179,980 © 51.00% 9,179,980 51.00%
its Nominees
Sun Lite (India) AMC Investment INC ’
3 [Canada 8,820,000 49.00% 8,820,000 49.00%

4 Shares held by holding/ ultimate holding company and or thelr subsidiaries/associates

Name of Share Holder
31-Mar-2016 31-Mar-2015

Aditya Birla Financial Services Limited and
1 [its Nominees, the holding company 9,179,980 9,179,980
(effective from 10th October 2012)

A\




Birla Sun Life Asset Management Company Limited

Notes to consolidated financial statements for the year ended 31st March 2016

1)

3)

4)

NOTE: 3
Reserves and Surplus

Securities Premium Account

Balance as per the last financial statement
Addition during the year

Closing Balance

General Reserve

Balance as per the last financial statement
Addition during the year

Closing Balance

Foreign currency translation reserve

Opening balance as per last audited Financial Statement
Addition during the year

Closing Balance

Surplus as per Profit & Loss Account
Balance as per the last financial statement

Add: Profit for the year

Closing Balance

Total Reserves and Surplus

In Rupees In Rupees
31-Mar-2016 31-Mar-2015
26,423,250 26,423,250
26,423,250 26,423,250
68,666,244 68,666,244
68,666,244 68,666,244
33,332,803 32,672,273
7,917,737 660,530
41,250,540 33,332,803
5,450,565,661 4,217,712,308
2,026,981,313 1,232,853,353
7,477,546,974 5,450,565,661

7,613,887,008 5,578,987,958




Birla Sun Life Asset Management Company Limited

Notes to consolidated financial statements for the year ended 31st March 2016

NOTE: 4
Other Liabilities

Other Payable
Future lease rent liability
Payables for Capital Expenditure
Payable on account of Statutory Dues :
- Withholding Tax payable
- Service-Tax payable
- Professional Tax payable ‘
- Employee provident fund & Other dues payable

NOTE: 5
Provisions

Provision for Employee Benefits

Leave Encashment
Gratulty (Refer Note No, 24 )
Provision for salaries and allowances

Provision for Taxes
income Tax {Net of Advance Tax Rs. 1,187,022,244/-)
Wealth Tax

In Rupees In Rupees
Long-Term Current
31-Mar-2016 31-Mar-2015 31-Mar-2016 31-Mar-2015
- - 291,667,905 335,768,874
9,535,071 10,420,814 724,490 834,374
- - 4,800,412 4,927,197
- - 34,395,078 12,368,319
- - 115,251 383,601
- - 112,010 101,073
- - 6,740,477 5,805,516
9,535,071 10,420,814 338,555,623 360,188,954
In Rupees In Rupees
Long-Term Short Term
31-Mar-2016 31-Mar-2015 31-Mar-2016 31-Mar-2015
- - 25,883,091 26,434,600
- - 22,538,221 5,763,549
450,645,242 188,800,468 464,360,857 423,714,443
- - 18,769,970 833,522
- - - 45,000
450,645,242 188,800,468 531,552,139 456,791,114




Birla Sun Life Asset Management Company Limited

Notes to consolidated financial statements for the year ended 31st March 2016

in Rupees in Rupees
31-Mar-2016 31-Mar-2015

NOTE: 6
Trade Payables

Trade Payables

Related Parties 24,034,537 20,046,186
Others

- Total outstanding dues to micro enterprises and small enterprises - -

- Total oUtstanding dues creditors other than micro enterprises and 285,596,717 174,979,154

small enterprises -

Total Trade Payables . 309,631,254 195,025,340

“Micro and Small Scale Business Entities :

There are no Micro and Small Enterprises, to whom the Company owes dues, which are outstanding for more than 45
days as at 31st March, 2016. This information as required to be disclosed under the Micro, Small and Medium
Enterprises Development Act, 2006 has been determined to the extent such parties have been identified on the basis

of mformatlon available with the Company




Birla Sun Life Asset Management Company Limited

Notes to consolidated financial statements for the year ended 31st March 2016

In Rupees
NOTE: 7
Tangible Assets
Computers Furniture & Vehicles Office Leasehold Total
Fixtures Equipment Improvements
Gross Block
As at 1 April 2014 109,804,086 26,238,403 20,720,239 79,207,319 146,707,891 382,677,939
Additions 23,551,156 2,200,822 2,363,757 8,815,854 25,134,550 62,066,133
Foreign Exchange Translation Difference {106,952} 183,683 - 10,993 (569,380) {481,656)
Disposals 12,647,283 545,430 5,177,288 3,677,227 5,422,519 27,469,747
As at 31 March 2015 120,601,002 28,077,478 17,906,708 84,356,939 165,850,542 416,792,669
Additions 33,247,448 4,213,084 3,525,567 9,375,149 14,627,677 64,988,925
Foreign Exchange Translation Difference 369,937 362,779 - 125,052 (9,007,307) (8,149,540)
Disposals 6,566,173 732,854 5,419,780 6,820,775 6,757,543 26,297,125
As at 31 March 2016 147,652,213 31,920,488 16,012,495 87,036,364 164,713,369 447,334,928
Accumulated Depreciation
As at 1 April 2014 96,431,572 22,422,892 10,735,647 67,806,006 130,409,424 327,805,541
Charge for the year 11,870,123 2,783,058 3,937,234 5,846,687 16,201,158 40,638,260
Foreign Exchange Translation Difference (110,290) 136,185 - 3,616 (437,505) (407,994)
Disposals 12,647,282 545,430 4,252,984 3,468,460 5,422,252 26,336,408
As at 31 March 2015 95,544,122 24,796,705 10,419,898 70,187,849 140,750,825 341,699,399
Charge for the year 19,651,991 2,723,230 3,736,134 6,354,702 15,855,603 48,321,661
Foreign Exchange Translation Difference 426,927 280,179 ~ 104,011 (9,238,333) {8,427,215)
Disposals 6,526,179 721,182 5,419,780 6,693,442 6,194,654 25,555,238
As at 31 March 2016 109,096,861 27,078,932 8,736,252 69,953,121 141,173,441 356,038,607
Net block amount as at 31 March 2015 25,056,879 3,280,773 7,486,811 14,169,090 25,099,717 75,093,270
Net block amount as at 31 March 2016 38,555,352 4,841,556 7,276,243 17,083,244 23,539,928 91,296,323
Included in the above is the Company's share of fixed assets jointly owned with other corporates as follows :
Computers Furniture & Vehicles Office Leasehold Total
Fixtures Equipment improvements
Gross Block
As at 1 April 2014 13,086,037 1,934,793 - 3,882,919 2,380,341 21,284,090
Additions/ (Disposals) - - - - - -
As at 31 March 2015 13,086,037 1,934,793 - 3,882,919 2,380,341 21,284,090
Additions/ {Disposals) - - - - - -
As at 31 March 2016 13,086,037 1,934,793 - 3,882,912 2,380,341 21,284,090
Accumulated Depreciation .
As at 1 April 2014 13,086,037 1,895,693 - 3,812,048 2,380,341 21,174,119
Charge for the year - 39,100 - 70,871 - 109,971
As at 31 March 2015 13,086,037 1,934,793 - 3,882,919 2,380,341 21,284,090
Charge for the year - - - - - -
As at 31 March 2016 13,086,037 1,934,793 - 3,882,919 2,380,341

21,284,090

Net block amount as at 31 March 2015

Net block amount as at 31 March 2016




Birla Sun Life Asset Management Company Limited

Notes to consolidated flnancial statements for the year ended 31st March 2016

In Rupees
NOTE: 8
Intangible Assets
Investment
Software  Management Right Total
Gross Block
As at 1 April 2014 36,123,322 538,432,324 574,555,646
Additions 22,597,505 37,851,166 60,448,671
Forelgn Exchange Translation Difference 1,086 - 1,086
Disposals - - -
As at 31 March 2015 58,721,913 576,283,490 635,005,403
Additions 66,281 B 66,281
Foreign Exchange Translation Difference 17,815 - 17,815
Disposals 11,109,732 - 11,108,732
As at 31 March 2016 47,696,276 576,283,490 623,979,766
Accumulated Amortization
As at 1 April 2014 29,555,400 457,667,472 487,222,872
Charge for the year 10,272,875 55,634,040 65,913,915
Forelgn Exchange Translation Difference 1,048 - 1,048
Disposal - - -
As at 31 March 2015 39,836,321 513,301,512 553,137,833
Charge for the year 10,219,500 30,706,737 40,926,237
Forelgn Exchange Translation Difference 16,658 - 16,658
Disposals 10,845,009 - 10,845,009
As at 31 March 2016 39,227,469 544,008,249 583,235,718
Net block amount as at 31 March 2015 18,885,592 62,981,978 81,867,570
Net block amount as at 31 March 2016 8,468,807 32,275,241 40,744,048
Included In the above is the Company's share of fixed assets jointly owned with other corparates as follows :
investment
Software Management Right Total
Gross Block
As at 1 April 2014 8,159,012 - 8,159,012
Additions/ {Disposals) - - -
As at 31 March 2015 8,159,012 - 8,159,012
Additions/ (Disposals) - - -
As at 31 March 2016 8,159,012 - 8,159,012
Accumulated Amortization
As at 1 April 2014 8,159,012 - 8,159,012
Charge for the year - - -
As at 31 March 2015 8,159,012 - 8,159,012
Charge for the year - - -
As at 31 March 2016 8,159,012 - 8,159,012




Birla Sun Life Asset Management Company Limited

Notes to consolidated financial statements for the year ended 31st March 2016

M

NOTE: 9
Non Current Investments (Non Trade, At cost)

Investment in Equity Shares Subsidiary Companies {Unquoted)
90 Shares {31 March 2015 : 90 Shares) of USD 10 each in Class A in India Advantage Fund Limited, Mauritius
40 Shares (31 March 2015 : 40 Shares) of USD 10 each in Class B in India Advantage Fund Limited, Mauritius
International Opportunities Fund *
investment in Fund {Unquoted)
1 Unit (31 March 2015 : 1 Unit) Investment in Class B Units of Aditya Birla Real Estate Fund
Investment in Bonds {Quoted)
11,126 Bonds {31 March 2015 ; 11,126 Bonds) Investment in NHAI Bonds
Investment in Equity Shares {Unguoted) .
500,000 Shares (31 March 2015 : 500,000 shares) Investment in MF Utilities India Pvt. Ltd.
investment in schemes of Mutual Fund (Quoted)
Nil Units (31 March 2015 : 10,000,000 Units) BSL Fixed Term Plan Series - HC- Growth - Direct
10,000,000 Units (31 March 2015 : 10,000,000 Units) BSL Fixed Term Plan Series - JX - Growth - Direct
10,000,000 Units (31 March 2015 : 10,000,000 Units) BSL Fixed Term Plan Series - KA - Growth - Direct
10,000,000 Units (31 March 2015 : 10,000,000 Units) BSL Fixed Term Plan Series - KE - Growth - Direct
10,000,000 Units (31 March 2015 ; 10,600,000 Units) BSL Fixed Term Plan Series - KH - Growth - Direct
Nil Units (31 March 2015 : 5,341,493 Units) BSL Fixed Term Plan Series - Ji - Growth - Direct
NIl Units (31 March 2015 ; 50,00,000 Units) BSL Fixed Term Plan Series - JY - Growth - Direct
NIL Units ( 31 March 2015 : 60,00,000 Units) BSL Fixed Term Plan Series - Kl - Growth - Direct
NIL Units { 31 March 2015 : 1,00,00,000 Units) BSL Fixed Term Plan Series - KM -Growth - Direct
NIL Units { 31 March 2015 ; 50,00,000 Units) BSL Fixed Term Plan Series - KN - Growth - Direct
50,00,000 Units { 31 March 2015 : 50,00,000 Units) BSL Fixed Term Plan Serles - LX - Growth - Direct
1,50,00,000 Units ( 31 March 2015 : 1,50,00,000 Units} BSL Fixed Term Plan Series - MA - Growth - Direct
_1,00,00,000 Units { 31 March 2015 : NiL Units) BSL Fixed Term Plan Serles - MR - Growth - Direct
60,00,000 Units ( 31 March 2015 : NIL Units) BSL Fixed Term Plan Series - MQ - Growth - Direct
10,000,000 Units { 31 March 2015 : NIL Units) BSL Fixed Term Plan Series - MU - Growth - Direct
10,000,000 Units ( 31 March 2015 : NIL Units) BSL Fixed Term Plan Series - ND - Growth - Direct
1,00,00,000 Units { 31 March 2015 : NIL Units) BSL Fixed Term Plan Series - NE - Growth - Direct
2,00,00,000 Units { 31 March 2015 : NIL Units) BSL Fixed Term Plan Series - NH - Growth - Direct
1,00,00,000 Units ( 31 Marcﬁ 2015 : NIL Units) BSL Fixed Term Plan Series - NI - Growth - Direct
1,00,00,000 Units ( 31 March 2015 : NIL Units) BSL Fixea Term Plan Series - NK - Growth - Direct
50,00,000 Units ( 31 March 2015 : NIL Units) BSL Capital Protection Oriented Fund Series 30-Direct

2,20,00,000 Units { 31 March 2015 : NIL Units) BSL Fixed Term Plan Series - NP - Growth - Direct

2,000 Units ( 31 March 2015 : 2,000 Units) BSL Gold ETF

In Rupees
31-Mar-2016

37,564

909

500,000

11,126,000

500,000

100,000,000
100,000,000
100,000,000

100,000,000

50,000,000
150,000,000
100,000,000

60,000,000
100,000,000
100,000,000
100,000,000
200,000,000
100,000,000
100,000,000

50,000,000

22;000,000

5,333,773

4,375,147

In Rupees
31-Mar-2015

37,564

909

500,000

11,126,000

500,000

100,000,000
100,000,000
100,000,000
100,000,000
100,000,000
53,414,930
50,000,000
60,000,000
100,000,000
50,000,000
50,000,000

150,000,000

5,333,773

4,375,147




Birla Sun Life Asset Management Company Limited

Notes to consolidated financial statements for the year ended 31st March 2016

In Rupees In Rupees
31-Mar-2016 31-Mar-2015
Investment in schemes of Mutual Fund {Valued at cost Unquoted)

10,001 Units { 31 March 2015 : 10,001 Units} BSL MNC Fund-Growth-Direct 5,000,000 5,000,000
260,281 Units ( 31 March 2015 : 260,281 Units) BSL Tax Relief 96 Fund-Growth-Direct 5,000,000 5,000,000
315,473 Units ( 31 March 2015 : 315,473 Units) BSL Special Situations Fund-Growth-Direct ) 5,000,000 5,000,000
36,428 Units ( 31 March 2015 : 18,929 Units) BSL Advantage Fund-Growth-Direct 10,000,000 5,000,000
226,573 Units { 31 March 2015 : 226,573 Units) BSL Small & Midcap Fund-Growth-Direct . 5,000,000 5,000,000
194,477 Units { 31 March 2015 : 194,477 Uvnlts) BSL Tax Plan-Growth-~(ELSS)-Direct 5,000,000 5,000,000
49,242 Units { 31 March 2015 : 49,242 Units) BSL India Opportunities Fund-Growth-Direct 5,000,000 5,000,000
Nil Units { 31 March 2015 ; 57,405 Units) BSL Buy India Fund-Growth-Direct - 5,000,000
318,674 Units { 31 March 2015 ; 318,674 Units) BSL Banking & Financial Services Fund-Growth-Direct 5,000,000 5,000,000
9,393 Units { 31 March 2015 : 9,393 Units) BSL Balanced 95 Fund-Growth-Direct 5,000,000 5,000,000
24,926 Units { 31 March 2015 : 24,926 Units) BSL Midcap Fund-Plan-Growth-Direct 5,000,000 5,000,000
372,856 Units { 31 March 2015 : 372,856 Units) BSL India Reforms Fund-Growth-Direct 5,000,000 5,000,000
200,055 Units { 31 March 2015 ; 98,020 Units) BSL India Genext Fund-Growth-Direct 10,000,000 5,000,000
149,120 Units { 31 March 2015 : 149,120 Units) BSL New Millennium Fund-Growth-Direct 5,000,000 5,000,000
83,200 Units { 31 March 2015 : 83,200 Units) BSL Income Plus-Growth-Direct 5,000,000 5,000,000
215,339 Units { 31 March 2015 : 215,339 Units) BSL. Dynamic Bond Fund-Retail-Growth-Direct 5,000,000 5,000,000
63,734 Units { 31 March 2015 : 63,734 Units) BSL index Fund-Growth-Direct 5,000,000 5,000,000
10,651 Units {31 March 2015 : 10,651 ints) BSL Equity Fund-Growth-Direct 5,000,000 5,000,000
Nil Units { 31 March 2015 : 193,648 Units) BSL Long Term Advantage Fund-Growth-Direct , - 5,000,000
302,484 Units ( 31 March 2015 : 302,484 Units) BSL Medium Term Plan-Growth-Direct 5,000,000 5,000,000
500,000 Units ( 31 March 2015 : 500,000 Units) BSL Equity Savfng Fund-Growth-Direct 5,000,000 5,000,000
430,609 Units { 31 March 2015 : 311,017 Units) BSL Financial Planbing FOF Aggressive Growth-Direct‘ 7,100,000 _5,000,000
301,688 Units { 31 March 2015 ; 301,688 Units) BSL Ipternational Equity-Plan-A-Growth-Direct 5,000,000 5,000,000
191,205 Units { 31 March 2015: 191,205 Units) BSL Infrastructure Fund-Plan-Growth-Direct 5,000,000 5,000,000
29,536 Units { 31 March 2015 : 29,536 Units) BSL Treasury Optimizer Plan-Growth-Direct 5,000,000 5,000,000
30,878 Units ( 31 March 2015 : 30,878 Units) BSL Frontline Equity Fund-Growth-Direct 5,000,000 5,000,000
122,558 Units { 31 March 2015 : 122,558 Units) BSL Govt. Securities Long Term-Growth-Direct 5,000,000 . 5,000,000
222,324 Units ( 31 March 2015 : 222,324 Units) BSL Short Term Opportunities Fund-Growth-Direct 5,000,000 5,000,000
15,022 Units ( 31 March 2015 : 15,022 Units) BSL Cash Manager-Growth-Direct ) . 5,000,000 5,000,000
172,726 Units { 31 March 2015: 172,726 Unifs) BSL MIP 11-Wealth-25-Growth-Direct - 5,000,000 5,000,000
18,999 Units { 31 March 2015 : 18,999 Units} BSL Savings Fund-Growth-Direct 5,000,000 5,000,000
340,245 Units { 31 March 2015 : 340,245 Units) BSL Enhanced Arbitrage Fund-Growth-Direct 5,000,000 ] 5,000,000
27,456 Units ( 31 March 2015 : 27,456 Units) BSL Floating Rate Fund-Short Term Plan -Growth-Direct 5,000,000 5,000,000
22,775 Units ( 31 March 2015 : 22,775 Units) BSL Cash Plus-Growth-Direct 5,000,000 5,000,000
265,193 Units ( 31 March 2015 : 265,193 Units) BSL Active Debt Multi Manager FOF-Growth-Direct 5,000,000 5,000,000

354,080 Units ( 31 March 2015 : 354,080 Units) BSL International Equity-Plan-B-Growth-Direct 5,000,000 5,000,000




Birla Sun Life Asset Management Company Limited

Notes to consolidated financlal statements for the year ended 31st March 2016

in Rupees In Rupees
31-Mar-2016 31-Mar-2015

97,269 Units { 31 March 2015 : 97,269 Units) BSL Short Term Fund-Growth-Direct 5,000,000 5,000,000
30,294 Units ( 31 March 2015 : 30,294 Units) BSL Floating Rate Fund-Long Term-Growth-Direct 5,000,000 5,000,000
121,478 Units ( 31 March 2015 : 121,478 Units) BSL CM 10 YR Gilt Fund - Growth - Direct 5,000,000 5,000,000
94,230 Units ( 31 March 2015 : 94,230 Units) BSL Monthly income-Growth-Direct 5,000,000 5,000,000
133,155 Units ( 31 March 2015 : 133,155 Unlts) BSL MIP-Growth-Direct 5,000,000 5,000,000
500,000 Units ( 31 March 2015 ; 500,000 Unlts) BSL Manufacturing Equity Fund-Growth-Direct 5,000,000 5,000,000
189,586 Units { 31 March 2015 : 189,586 Units) BSL MIP ll-Savings 5-Growth-Direct 5,000,000 5,000,000
115,520 Units { 31 March 2015 : 115,520 Units) BSL Top 100 Fund-Growth-Direct 5,000,000 5,000,000
129,760 Units { 31 March 2015 : 129,760 Units) BSL Pure Value Fund-Growth-Direct 5,000,000 5,00(_),000
34,722 Units ( 31 March 2015 ; 34,722 Units) BSL Dividend Yield Plus-Growth-Direct 5,000,000 5,000,000

5

240,849 Units ( 31 March 2015 : 240,849 Units) BSL Common Equity Fund-Global Agri Plan-Growth-Direct 5,000,000 5,000,000
551,572 Unifs { 31 March 2015 : 551,572 Units) BSL Gold Fund Growth-Direct - . 5,000,000 ) 5,000,000
92,739 Units { 31 March 2015 : 92,739 Units) BSL Gilt Plus-PF-Growth-Direct 3,500,000 3,500,000
166,667 Units ( 31 March 2015 ; 166,667 Units) BSL Global Real Estate Retail-Growth-Direct 3,000,000 ] 3,000,000
Nil Units { 31 March 2015 : 82,329 Units) BSL Gilt Plus-Liquid-Growth-Direct - 2,500,000
133,555 Units { 31 March 2015 : 100,523 Units) BSL FPFOF Prudent Growth-Direct 2,000,000 1,500,000
Nil Units ( 31 March 2015 : 19,365 Units) BSL Asset Allocation Fund -Aggressive Plan-Growth-Direct - 1,000,000
Nil Units { 31 March 2015 : 66,372 Units) BSL Latin America Equity Growth-Direct - 600,000
Nil Units ( 31 March 2015 : 19,413 Units) BSL 5 Star Multi Manager FOF-Growth-Direct-Payout . 500,000
48,867 Units ( 31 March 2015 : 48,867 Units) BSL Asset Allocator Multi Manager FOF Growth-Direct 500,000 500,000
Nil Units { 31 March 2015 : 11,693 Units) BSL Asset Allocation Fund~Moderate-PIan-Growth-Dlrect' - 500,000
Nil Units { 31 March 2015 : 16,898 Units) BSL Asset Allocation Fund Conservative Plan-Growth-Direct - 500,000
70,356 Units ( 31 March 2015 : 35,465 Units) BSL Financiai Planing FOF Conservative Growth-Direct 1,000,000 500,000
Nil Units { 31 March 2015 :; 43,564 Units) BSL Govt. Securities- Short Term-Growth-Direct - 500,000
43,878 Units ( 31 March 2015 : 43,878 Units) BSL Global Commodities Growth-Direct 500,000 500,000
13,355 Units { 31 March 2015 : 13,355 Units) BSL Dynamic Asset Allocation Fund-Growth-Direct : 500,000 500,000

5,00,000 Units { 31 March 2015 : NIL Units) BSL Corporate Bond Fund-Growth-Direct 5,000,000 -
Total Non Current Investments . . 1,811,973,393 1,291,388,323

All shares are fully paid-up, unless otherwise stated -

Aggregate Amount of Quoted Investment 1,552,834,920 1,034,249,849
Market Value of Quoted Investments 1,690,354,557 1,138,577,864
Aggregate Amount of Unquoted Investments 259,138,473 257,138,474

* Original amount Is USD 0.01 equivalent to Rs. 0.66
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Birla Sun Life Asset Management Company Limited

Notes to consolidated financial statements for the year ended 31st March 2016

NOTE: 9
Current Investments {(Non- Trade)

Iinvestment In schemes of Mutual Fund {Valued at cost or fair value whichever is lower, Unquoted)
24,925,035 Units (31 March 2015 : 24,925,035 Units) BSL Medium Term Plan- Growth - Direct
Nil Units (31 March 2015 : 2,344,018 Units) BSL Medium Term Plan Qtr Dividend - Direct

12,013 Units (31 March 2015 : NIL Units ) BSL Cash Plus - Growth - Direct

Nil Units (31 March 2015 : 543,428 Units) BSL Gilt Plus - Liquid - Qtr - Dividend - Direct

Nil Units {31 March 2015 : 2,263,226 Units) BSL Short Term Opportunities Fund - Qtr Dividend - Direct

35,37,577 Units {31 March 2015 : 15,39,624 Units) BSL Floating Rate Fund-Long Term-Growth-Direct

1,80,92,061 Units (31 March 2015 : 1,01,12,894 Units) BSL Short Term Fund Growth-Direct Plan
54,195 Units (31 March 2015 : 54,195 Units) BSL Gilt Plus - Regular - Growth - Direct
10,36,246 Units (31 March 2015 : 6,54,139 Units) BSL Savings Fund - Growth - Direct

5,805,945 Units (31 March 2015 : 7,567,008 Units) BSL Treasury Optimizer Plan - Growth-Direct

Nil Units (31 March 2015 : 44,323 Units) BSL Asset Allocation Fund Aggressive Plan - Growth-Direct

3,59,97,826 Units (31 March 2015 : 2,36,58,619 Units) BSL Enhanced Arbltrage Fund Growth - Direct

4,42,199 Units ( 31 March 2015 ; 4,27,004 Units) BSL Active Debt MM FOF Growth- Direct
77,089 Units {31 March 2015 : 77,089 Units) Asset Allocator MM - FOF - Growth - Direct
1,487,850 Units (31 March 2015 : 1,487,850 Units) BSL income Plus - Growth - Direct
19,322 Units ( 31 March 2015 : NIL Units) BSL Global Real Estate - Growth - Direct

46,635 Units ( 31 March 2015 : NIL Units) BSL CEF-Global Agri Plan - Growth - Direct

1,51,15,273 Units ( 31 March 2015 : Nil Units) BSL Dynamic Bond Fund - Retail - Growth - Direct

1,39,578 Units { 31 March 2015 : NiL Units) BSL Financial Planning Fund Aggressive Plan - Growth - Direct

2,400,000 Units (31 March 2015 : Nil Units) BSL Nifty Exchange Traded Fund

Investment in schemes of Mutual Fund (Valued at cost Quoted)

10,000,000 Units (31 March 2015 : Nil Units) BSL Fixed Term Plan Series - HC- Growth - Direct
5,341,493 Units (31 March 2015 1 Nil Units) BSL Fixed Term Plan Serles - JI - Growth - Direct
50,00,000 Units ( 31 March 2015 : NIL Units) BSL Fixed Term Plan Series - }Y - Growth - Direct
60,00,000 Units { 31 March 2015 : NIL Units) BSL Fixed Term Plan Series - Kl - Growth - Direct
1,00,00,000 Units { 31 March 2015 : NIL Units) BSL Fixed Term Plan Series - KM- -Growth - Direct
50,00,000 Units { 31 March 2015 : NIL Units) BSL Fixed Term Plan Series - KN - Growth - Direct

Total Current Investments

All shares are fully paid-up, unless otherwise stated
Aggregate Amount of Quoted Investments

Market Value of Quoted Investments

Aggregate Amount of Unguoted investments

Aggregate Amount of Diminution in value of Investments

In Rupees In Rupees
31-Mar-2016 31-Mar-2015
350,000,000 350,000,000

- 24,064,852
2,855,174 -
- 5,829,242
- 23,349,739
605,000,000 250,000,000
953,929,203 515,929,203

2,000,000 2,000,000
295,531,159 168,660,961
963,394,517 1,251,542,464

- 2,000,000
557,081,597 350,000,000
8,000,000 7,700,000
800,000 800,000
93,045,256 93,045,256
350,000 -
953,738 -
387,000,000 -

2,252,420 -
194,126,640 -
100,000,000 -

53,414,930 -
50,000,000 -
60,000,000 -
100,000,000 .
50,000,000
4,829,734,634 3,044,921,717
413,414,930 -
502,828,233 -
4,416,319,704 3,044,921,717
4,247,222




Birla Sun Life Asset Management Company Limited

Notes to consolidated financial statements for the year ended 31st March 2016

In Rupees In Rupees

31-Mar-2016 31-Mar-2015
NOTE: 10
Deferred Tax Asset
Deferred Tax Asset at the year end comprise timing differences on account of:
Expenditure/Provisions allowable :
Leave Encashment 6,466,053 7,002,960
Rent Equalisation . 3,320,766 3,430,086
Employee Phantom Unit Plan 158,377,190 -
Depreciation 52,391,340 48,171,284
Deferred Tax Asset 220,555,349 58,604,330
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Birla Sun Life Asset Management Company Limited

Notes to consolidated financial statements for the year ended 31st March 2016 ’ m

In Rupees in Rupees
Long-Term Short-Term

31-Mar-2016 31-Mar-2015 31-Mar-2016 31-Mar-2015
NOTE: 11
Loans & Advances .
{Unsecured, Considered Good except otherwise stated)
Deposits advanced to Related Party 2,900,000 2,900,000 - -
Capital advance for Tangible Assets 1,675,124 15,262,224 - -
Deposits 59,388,531 63,245,810 14,859,934 8,862,672
Staff Loan - - - 245,718
Prepaid brokerage expenses 581,315,503 906,048,963 785,891,193 664,520,603
Prepaid expenses 305,725 772,404 44,310,051 22,037,166
Advance Tax {Net of Provision Rs 2,180,904,702/- Previous Year .
2,116,731,422/-) ' 9,781,706 57,379,658 178,980,359 132,766,524
Advance for materials & Services oo- _ - 30,623,813 38,036,379
Service Tax Input Credit - - 5,026,778 14,567,866
Receivable from related party - : - 332,979 3,017,408

Service Tax Appeal Pre Deposit 84,979,190 - - -

Total Loans & Advances 740,345,779 1,045,609,059 1,060,025,107 884,054,336




Birla Sun Life Asset Management Company Limited

Notes to consolidated financial statements for the year ended 31st March 2016

In Rupees In Rupees
"NOTE: 12 3i-Mar-2016 31i-Mar-2015
Trade Receivables
Unsecured, considered good, iess than 6 months
Asset Management & Advisory Fees receivable 88,587,155 155,020,018
Portfolio Management Fees receivable 52,898,950 24,410,034
Real Estate Management Fees receivable - 52,033,334 ' 1,315,384
Unsecured, considered good, more than 6 months
Portfolio Management Fees receivable 223,358 .
Total Trade Receivables 193,742,797 180,745,436
NOTE: 13
Cash & Bank Balances
Balances with Bank
- Current Accounts 253,678,860 207,019,697
- Deposit Accounts { with original maturity less than 3 months) 4,499,999 7,499,995
Cash on Hand 219,166 81,769
Total Cash & Bank Balances 258,398,025 214,601,461
NOTE: 14
Other Current Assets
{Unsecured, Considered Good except otherwise stated)
Recoverable From Schemes 176,167,816 92,869,145
Interest accrued on
- Fixed Deposit 1,782 5,085
- Investments 457,416 454,916
Total Other Current Asset ' 176,627,014 93,329,146
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Birla Sun Life Asset Management Company Limited

Notes to consolidated financial statements for the year ended 31st March 2016

NOTE: 15
Revenue From Operations

Management and Advisory Fees
Portfolio Management Fees
Real Estate Fund Management Fees

NOTE: 16
QOther income.

Interest Income
- Non-Current Investments
- Others

Dividend Income
- Current Investments

Gain on sale of Investments(Net)
- Current.investments
- Non-Current Investments

Other non-operating income :
- Profit on sale of Fixed Assets (Net)
- Miscellaneous income

NOTE: 17
Empioyee Benefit Expenses

Salaries and allowances
Contribution to provident & other funds
Staff welfare expenses

PN
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In Rupees In Rupees
31-Mar-2016 31-Mar-2015
7,253,953,035 5,699,305,249
198,145,628 57,022,780
199,842,893 204,055,180
7,651,941,556 5,960,383,209
914,832 912,332
1,700,693 50,400,445
12,289,797 11,274,521
88,491,869 273,283,445
209,619 -
730,720 850,275
1,641,421 4,950,421
105,978,951 341,671,439
1,582,324,003 1,375,940,636
82,931,717 59,006,327
70,880,160 59,958,632
1,736,135,880 '1,494,905,595




Birla Sun Life Asset Management Company Limited

Notes to consolidated financial statements for the year ended 31st March 2016

in Rupees in Rupees
31-Mar-2016 3i-Mar-2015
NOTE: 18
Administrative and Other Expenses
Rent 175,889,440 161,763,363
Repairs and maintenance ( Others ) 84,282,457 76,875,976
Insurance 21,195,322 18,373,072
Rates and Taxes 31,414,550 18,955,167
Electricity ' 27,874,533 23,615,826
Software and Technology Expenses 84,347,524 58,421,152
Database Research Expenses . 52,145,758 45,552,392
Travelling and Conveyance 88,852,940 78,714,902
Communication Expenses 45,244,623 39,061,366
Outsourced Fund Accounting Expenses ) 33,906,818 27,321,867
Legal and Professional Charges ‘ 160,192,631 97,024,154
Auditors Remuneration :
- Audit Fees 4,908,452 4,813,464
- Tax Audit Fees 400,000 400,000
- Other Services 945,950 555,000
- Reimbursement of expenses 27,936 109,541
Services Charges , 87,778,705 72,694,743
Directors Sitting Fees 6,264,611 4,905,739
Printing and Stationery 24,146,447 21,904,374
Asset Utilisation Charges 6,788,865 8,011,509
Bank Charges ' 906,498 696,071
Change in carrying value of current investment 4,247,222 -
Miscellaneous Expenses 41,589,383 22,559,230
Foreign Exchange Loss (Net) 2,494,979 2,595,887
Donation* ‘ 16,899,771 740,000
* Donation amount includes Corporate Social Responsibility to "
the extent of Rs.15,096,571/-
1,002,745,415 785,664,795
NOTE: 19
Brokerage and marketing expenses
Fund Expenses ‘ 1,212,734,244 1,807,936,267
Business Promotion Expenses . 418,574,668 272,895,839
PMS Related Expenses 162,664,241 18,141,736
1,793,973,153 2,098,973,842
NOTE: 20
Depreciation and Amortisation Expenses
Depreciation on Tangible Assets : 48,321,714 ‘40,638,306
Amortisation of Intangible Assets 40,926,240 65,913,976
P “?<\
S ‘ 89,247,954 106,552,282
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